Corrugated Box Industry in
distress over rising Kraft paper
prices & supply disruptions

HT Bureau
GUWAHATILL, Sept 26: The Cormu-
gated Box Industry 1s rechng under
the twin blows - 4 massive Price In-
creases in a short span of two months
on one hand by Kraft Paper Mills &
cascading hikes in other Conversion
Input Costs on the other hand over the
vears, The Industry s starng at hupe
losses on account of these hikes dur-
mg COVID Pandemic.

Kraft Paper Mills are citing the
maost important reasons behind these
hikes are — Both domestic and im-
ported waste paper prices are up by
Rs. 4500-5000 pmt in last couple of
months during COVID Pandemuic,

Both China and India import their
Waste paper primanly from USA and
Evrope. As China has proposed ban of
Waste Paper Imports from any coun-
try with effect from 1st January 2021,
Chinese Paper mills are lapping up
whatever supplies available in over-
seas markets before ban becomes of-
fective. This extra demand has pushed
up the prices of Imported Waste paper.

Kraft Paper mills are indicating
that, even post-Chinese ban, waste
cuttings prices would remam at cle-
vated levels in the foreseeable future
for various reasons. Lockdowns all
over the globe due to COVID have
dented the peneration & collection of
waste and scareity in supphes.

Sandeep Wadhwa — President, In-
dian Corrugated Case Manufacturers
Association (ICCMA), a PAN India
body, request all the Kraft Paper Mills
Associanons 1o bring stability m
prices & (o ensure that supply chams
are not hampered duning the recovery
phase of the Indian economy, The In-
dustry growth s of vital importance to
our honourable Prime Mmister’s cher-
ished dream of MAKE IN INDIA.
The support of all Kraft Paper Mills as
well as our valuable clients is very
crucial to achieve that mission.

Harish Madan, Vice President of
ICCMA, stated that unless the Box
users includmg large FMCG Brand
Orwniers support the Industry which s
facing the abnormal costs hikes m the
range of 1 8%-20%, the survival ofthe
Industry would be at stake.



