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NOTICE

NOTICI is hereby given that thc''I'welfth Annual (leneral Meeting of the members

of I.dia. Clo.rrg,atJd Case Ma.ufacturers Association ('ICCMA') will be held o.

wednesda y,2gth septembe r,202lat 3.00 p.m. through video conferencing (vc)/ other

Audio Visual Meani (O4VM) to transact the followilrg busi,css:

ORDINAI{Y BUSINESS:

I'TI]M NO.1
ADOP'TION OIT ITINANCIAI, S AT'IiMEN'I'S

'lo rcceive, consider anci adopt the Auclited llalance sheet as on 31't March 2021' the

Income & Iixpenditure Statement and the Cash Flow Statement for tht: period cndecl on

that clate, the Reports of the Board of I)ircctors and thc Auditors along, with all the notes

as 3ttached thereto.

ITEM NO.2
RE-APPOINTMEN,I'OI] MR. KIRIT MODI AS A DIRECTOR LIABLE TO RETIRE I3Y

ROTATION

To re-appoint Mr. Kirit Modi (DIN: 00167607), Director, who retires by rotation in

accordance with the provisions of the Article of Association and being eligible offers

himself for re-aPPointment.

Members are requested to consider and if thought fit, to pass the following resolution as

an Ordinary Resolution:

-RESOLVED THAT pursuant to the provisions of Section 152 and other applicable

provisions of the Companies Act, 2073, ih" uppto\,al of the members of the company be

and is hereby accorded to the reappointment of Mr. Kirit Modi (DIN: 00167607), as a

Director, to the extent that he is required to retire by rotation."
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ITEM NO. 3
RE-APPOIN'I'MIIN'I' ()Ir MR. RAMGOPAL AGAnWALA AS A DII(HC'I'OR LIABLIj
TO R},TIIU1 BY ROTA'I]ON

To re-appoint Mr. ltamgopal Agarwala (DIN: 00662481), I)ircctor, who rctires by

rotation in accordarrce with the provisions of the Article o[ Association ant.l being cligible
offers himself for re-appointment.

Members are requestecl to consicler and if thought fit, to pass thc following resolution as

an Ordinary Resolution:

'RESOI.VED 'I'IIA'I' pursuant to the provisions of Section 152 and other applicable.

provisions of thc Companies Act, 2013, the approval of the membcrs of tl're Company bc

and is hereby accordccl to the reappointment of Mr. Ramgopal Agarwala (DIN:

00662481) as a l)ircctor, to the extent'that he is requirecl to rctire by rotation."

ITEM NO.4
RE-APPOIN'I'MIIN'I' OIr MR. VIKASII GOYAL AS A DIRI'IC'I'OR LIAIILII 'I'O

RET'IRE I}Y ROTA'I'ION

fq re-appoint Mr. Vikash Goyal (DIN: 00706507),I)irector, who rct"ircs by rotation it.t

accorclance with the provisions of the Article of Associatior.r and being eligible offers

himself for re-appointment.

Members are rcquested to consider and if thought fit, to pass the following resolution as

an Ordinary Resolution:

"RESOLVIID 'I'IIA'I' pursuant to the provisions of Section 152 and other applicable'

provisions of the Companies Act, 2013, the approval of the membcrs of tl're (lompany bc

and is hereby accorded to thc reappointment of Mr. Vikash Goyal (DIN: 00706507) as a

Director, to thc extent that he is required to retirc by rotation."

ITEM NO. 5
RE-APPOIN'I'MEN'I'Or-- MR. MI'I'UI, ASIIWIN SIIAII AS A I)IRI',C'IOR LIABLI] 1'O

RETIRE I}Y RO'I'A'IION

To re-appoint Mr. Mitul Ashwin Shah (DIN: 00127654),I)irector, who retircs by rotatiorr

in accordanct-. with the provisions of the Artjcle of Association and bcing eligiblc offers

himself for re-appointment.

Members are requested to consider and if thought fit, to pass the following resolution as

an Ordinary Resolution:
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"RIISOLVIrD 'I'IIA'I' pursuant to thc provisions of Scction 152 ancl otlrer applicable
prcvisions of thc Companies Act, 2013, the approval of thc mcmbers of thc Oompanv bc

and is lrereby accorclc,cl to the rcappointment of Mr. Mitul Ashwin Shah (I)lN: 00'127654)

as a Director, to thc cxtent that hc is requirecl to retire by rotatiotr."

I'I'EM NO. 6
RIi-APPOIN'I'MI]N'I' OIT S'I'A'I'U'TORY N UI)I'I'ORS N ND 'I'O ITIX 'I'IItiIR
RUMUNITRA't'ION

Members are requestc.d to considcr and if thought fit, to pass the following resolution as

an Ordinary Resolution:

"RIISOLVHD 1'IIA'[' pursuant to provisions of Scctiorr 739, 142 and other applicable'
provisions of the Oompanie.s Act, 2013, i{ any, rc'acl with the (lompanic's (Auclit &
Auditors) Rulcs, 2014, inclucling any statutory e.nactmcnt or moclification tl-rereof, M/s.
SSAB and Associatcs, Chartc.red Accountant, (Firm Registration No. 139088W) be'anc'l is

hcreby re-appointcd as thc Statutory Auditors of the Oompany ancl to hold the office'
from thc conclusion of this Annual Gcncral Mccting till thc conclusion of 17th

(Sevcntc.cnth) Annual Gc.neral Mecting of the (lompan\'."

"RIISOLVI]D ITUIIT'IIIIR 1'IIA'I' thc Board of I)irectors of thc Company be anci are'

hc'rc.by authorizcel to fix the re.mune.ration inclucling out of pockct cxpcnscs of thc
Statutorv Auclitors."

l3y Orclcr of tl-re Iloard
For Indian Corrugated Case Manufacturers Association

M-.
I)irector
(DIN:00167607)

09th September,2021

Rcgd. Officc:

314, Vecna Killedar Industrial }:,state,

10/14, Pais Street, Byculla (West),

Mumbai, Maharaslrtra - 400011
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b)

Notes

a) In vicw of thc continuirrg (lovid-l9 panclcmic, the Minist'rv of (-orporatc

Affairs ("MCn ") l-ras vide its circular datecl January 13,2027 rcaci togcther
with circulars datcd April 8, 2020, April 13, 2020 and Muy 5, 2020

(collectively rcferred to as "MCA Circulars") pcrmittcd the holding of the

Annual General Mccting (" AOM" f " Mecting") through VO / OAVM,
without the physical presence of the Members at a common venue. In
compliance with the provisions of the Companics Act, 2013 ("Act") ancl

MCA Circulars, the AGM of the Company is being held through VC /
OAVM. I-Ience, Members havc to atterrd ancl participate in the cnsuirrl;

Anuual General Meeting though VC/OAVM'

Pursuant to the provisions of the Act, a Member entitled to attend and vote

at the AGM is entitled to appoint a proxy to attend and vote on his/her
behalf and the proxy need not be a Member of the Company. Since this

AGM is being held pursuant to the MCA Circulars on AGM through VC /
OAVM, physical attendance of Members has been dispensed with,
Accordingly, the facility for appointment of proxies by the Members will
not be available for the AGM and hence the Proxy Form and Attendance

Slip are not annexed to this Notice.

Corporate members intending to authorize their representatives to attend
the Meeting are requested to send a scanned certified copy of the board

resolution (pdf /jpeg format) authorizing their representative to attend and

vote on their behalf at the Meeting. The said Resolution/ Authorization
shall be sent to the Company by email through its registered email address

to bnairiccma@gmail.com.

d) 'l'he Statcmcr.rt settir-rg out matcrial facts pursuant to section 102 of thc

Companics Act,20l3, which sets out dctails relating to Orclitrary Ilusiucss

at thc Mee'ting, is anncxed hc'rcto.

e) Membcrs seeking any information with regard to thc' Irinancial Statement

are requestcd to write to the company at an early date so as to enable the

management to keep the information ready

In compliance with the aforesaid MCA Circulars, Notice of the AGM along

with the Annual Report is being sent only through elecLronic mode to those

Members whose email addresses are registered with the Company/
Depositories. Members may note that the Notice and Annual Report will
also be available on the Company's website: www.iccma.com.

c)
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s)
'Ihe Members can join the Annual General Meeting in the VC/OAVM
mode 15 minutes before and after the scheduled time of the commencement
of the Meeting by following the procedure mentioned in the Notice.

h) The attendance of the Members attending the Annual General Meeting
through VC/OAVM will be counted for the purpose of reckoning the

quorum under Section 103 of the Companies Act, 2013.

i) Mcmbe.rs are requestecl to sencl tl-rcir qucric's, if any, to rcach tl-rc

Company's officc. at least a clay beforc thc clatc of thc me'eting so that
informatiorl call bc' madc availablc at tl-rc mcetirrg.

'l'hc Meeting shall be deemed to bc helci at the Rcgisterc'd office' of the'

(lompany at 314, Veena Killedar Industrial Irstate, "10fi4, Pais Street,

Ryculla (West), Mumbai, Maharashtra- 4000 1-1.

Route map of venue of Annual General Meeting is not attached as meeting

proposed to be hclcl is through vicleo-conferr:ncing mode.

Mernbers who are desirous of attending, the AGM through VC/OAVM and

whose email II)s are not registered with thc company, may get their email

IDs rcgistered with the Company by sc'nclit.tg an cmail to

bnairiccma(Dgmail.com & officc.iccma@)g,mail.com (email lcls), with thc

following credent'ia ls:

i. Namc registerccl as pcr the rccorcis of tl-re compally

ii. Irmail II) to be registered for attencling tl-re Mccting

Members may scnd thc above-mcnt-ioned request at point no (l) latest bv

24th Scptember,202l

Members who are desirous of attending the AGM may send their requc'st

by 20tr., Septcmber 2021. ()n successful registration with the company, thc'

invitation to join the AGM will be sent to the Members on their registered

email II)s latest by 24trt September ,2027.

Members may attend the AGM, by following the invitation link sent tcr

their registered email ID. Members will be able to locate Mecting ID/
Password/ and JOIN MIIIII'ING tab. By Clickirrg on JOIN MlrIr'flNG they

will be reclirected to Meeting, Iloom via browser or by rulrning'l'emporarv

k)

l)

m)

n)

o)
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p)

q)

r)

s)

Application. In orc'lcr to join the Mce.ting, follow thc step ancl provide' thc

rc-quired dctails (mentioned above - Meetirrg Id/Password/limail Aclclress)

and Join the Meeting. Membc.rs arc ellcouragecl to join the Mceting througll
Laptops for bctter cxperience.

In casc of Android/lphone connection, Participants will be required to

clownload ancl irrstall the appropriate application as given in the mail to
thcm. Application may be downloacled from Google Play Storc/ AppStore.

Further, Membcrs will be rcquired to allow Camcra ancl usc Intertrct auclio

settings as and when asked while setting up thc me'eting on Mobilc App.

Please note that Participants Connecting from Mobile Devices or'l'ablets or

through t.aptop connccting via Mobilc I Iotspot may expericnce

Audio/Video loss due to F-luctuation in their rc'spe'ctive network. It is

thercfore rccommcnc{cd to usc Stablc. Wi-Fi or LAN (-onncct'ion to n-ritillatc

any kincl of aforesaicl glitches.

'Ihe helpline number for joining the Meeting through Illectronic Mode will
be provided in the Meeting lnvitation which will be sent to the eligible

applicants.
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ICCMA
INDIAN CORRUGATED CASE

MAN U FACTU R ERS ASSOCIATION

Kirit Mocli

I)irector
(DIN:00167607)

09th SePtember,202l

Rcgd. Office:

314, Vt"crra KiIIcclar hlc1ustlia1 IIstate,

10/14, Pais Strcet, BYculla (Wcst),

Mumbai, Maharashtra - 400011

EXPLANATORY S'I' A]'EMI]N'I'

(Pursuant to Section 102(1) of the Companies Act, 2073)

ITEM NO. 6. RE-API'OIN'I'MEN'I' OF ST'AT'UTORY AUDI'I'ORS AND TO F'IX

.I'HEIII RI]MUNERATION

In the seventh Annual General Meet-ing of the company, M/s. SSAB and Associates,

Charterecl Accountant, (Firm Registration No. 139088W) were aPpointed-as the Statutory

Auditors of the Company for a period of 5 years to hold the office from the conclusion of

Seventh Anlual C".r".ui Meeting till the conclusion of Tlwelfth Annual General Meeting

of the Association. As their term will come to an encl on this 'Iwelfth Annual General

Meeting of the Company, therefore, it is proposed to re-appoint them for another term of

5 (five) years and to fix their remuneration including out of pocket expenses pursuant to

p-rririorrs of Section 729 of the Companies Act, 2013, read with the Companies (Audit &

iuditors) Rules, 2014. Further, M/s. SSAB & Associates, Chartered Accountants, have

also er,pressed their willingness to act as Auditors of the Company, if they are re-

appoinied, and have provided the requisite documents as required under the Act.

Ihe Board recommends the resolution for approval by the Members as an Ordinary

Resolution. None of the Directors, Key Managerial Personnel & their relatives are

cor.rcerned or interested in this resolution'

By Order of the IJoard

For Indian Corrugated Case Manufacturers Association
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ICCMA
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INDIAN CORRUGATED CASE

MANUFACTURERS ASSOCIATION

CIN: U93000MH2009NPL196517

BOARD OF DIRECTOR'S REPORT
To,

The Members,

Indian Corrugated Case Manufacturers Association

Dear Member(s),

Your Directors have immense pleasure in presenting the Twelfth Board's Annual
Report along with the Audited Financial Statements for the year ended 31"'t March 2021

of Indian Corrugated Case Manufacturers Association (hereinafter "Association" or
"|CCMA"). Further, in compliance with the Companies Act, 20L3, the Board has made

all requisite disclosures in this Board Report with the objective of accountability and

transparency in its operations to make you aware about its performance and future
perspective of the Association.

1. FINANCIAL RESULTS:

The financial results for the year ended 31.t March, 2021 and the corresponding figures
for the last financial year are as under:-

Particulars
Fv 2020-2t

(In Rs.)

FY 2019-20

(In Rs.)

Surplus before Tax (47,50,382)/ - 65,89,009/ -

Provision for Tax (17,21,242)/ -

Provision for Income tax earlier year (6,64,592)/ - 440/-
Surplus/(Deficit) after Tax (54,14,974)/- 48,68,207 / -
Balance carried to Balance Sheet (54,1,4,974)/ - 48,68,207 / -

2. TRANSFER TO GENERAL RESERVE:

There are no amounts transferred to reserves during the period under rev

Secretariat:
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314,V. K.lndustrial Estate, 10/14, Pais Street, gypdhtfl&$umbai- 400 011.

T +91 222307 4652,2307 5042|F +91 222307 3414|E iccmaindia@gmail.com



INFORMATION ON STATE OF THE COMPANY'S AFFAIRS DURING THE YEAR:

ICCMA was incorporatecl on October 16, 2009 as a public limited Company under
Section 25 of the erstwhile Companies Act, 1956 (Section 8 of the Companies Act, 2013).

The focus areas of the Association are to provide to its members, all its stakeholders, the
entire packaging eco-system and the public at large those services and activities that can
be most effectively conducted for public good ancl welfare. The primary focus of the
Company is to prornote the interest of public bv increasing the uses of corrugated
products as a cheaper alternatirre fol tlomestic use. The Company is also registered u/s
1.2AA of Income Tax Act, 1,961, In context of the changing economic scenario, ICCMA
will airn to give more attention to the neecl for effecti'u,e partnership between the people,
Government anc-l the corrugated packaging industry.

The Associatior-r was not able to concluct its Annual Event "ICCMA CONGRESS 2020"
which was scheduled on Jrd, {th & 5tl' December 2020 at Goregaon Exhibition Centre,
Mumbai, India, as due to the prevailing situation of COVID-19 pandemic, the
organizers of the Exhibition - Reed Manch Exhibitions P, Ltd. has cancelled the said
event,

Tl-rb total mernber-ship strength of the Association was 272 full time members in the

prerrious financial year. 10 lrew mernbers .uvcrc aclclecl during this reporting financial
year. Thus, the strength of the Associatiorr is 222 members at the enci of the reporting
finar-rcial year.

Net surplus/(deficit) for the vear was Rs. (51,14,974)/- ,n Fy 2020-21 compared to
48,68,207 /- in FY 2011)-20.

CHANGE IN THE NATURE OF ACTIVITY:

During the year, there was no change in the nature of the activities carried out by the

Association.

5.

No material changes ancl commitments affecting the financial position of the

Association occurred between the end of the financial year to which this financial
statement relate ancl on the date of this report.

4.

Page 2 of 7



6, GOVERNING COUNCIL MEMBERS:

As per the provisions of the Companies Act, 2013 and Article 17(b), 7/3,4 of the total
number of the Governing Council shall retire at every Annual General Meeting. Thus,

the following members of the Governing Council of the Association would be liable to
retire by rotatiorr:

1. Mr. Kirit Modi (DIN: 001,67607);

2. Mr. Ramgopal Agarwala (DIN: 00662487);

3. Mr. Vikash Goyal (DIN:00706507); and
4. Mr. Mitul Ashwin Shah (DIN: 001,27654).

Tl-reir re-appointment has been pro;'rosed for members' approval at the ensuing Twelfth
Annual General Meeting of the Association.

During the financial year, following changes were made:

1. Mr. Sanjay Rajgarl-ria (DIN: 007541,67) arrcl Mr. Harish Madan (DIN: 00350460) liable
to retire by rotation l-racl beer-r re-appointed by the members of the Association in the

Eleventh Annual General Meeting of the Association held on Wednesday, 30th

' December 2020.

2. Mr, Sorav Jhawar (DIN:02047357), Mr. Darshan Khivansara (DIN:02410095) and Mr.

,Sunil Gupta (DIN: 00205604), had been appointed as an Additional Directors of the

Company with effect from 25th March, 2021. to hold office upto the ensuing Annual
General Meeting.

No other change in composition of thc Boarcl of Dilectors of Association had been made

during the financial year 2020-21, other than the above.

Your Directors' place their tremendous appreciation for the sincere efforts put in by the

members of the Governing Council in running the affairs of the Association.

7. MEETINGS:

The Board met 4 (four) times during the reporting financial year. The intervening gap

between any two meetings was within the period as prescribed by the Companies Act,

201,3.

8. CORPORATESOCIALRESPONSIBILITYINITIATIVES:

The provision of Corporate Social Responsibilitl, is not applicable to the Association.
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9. RISK MANAGEMENT POLICY:

The Association has developed and implementecl a risk lnanagement policy which
identifies major risks which rnay threaten the existence of the Association. The same has

also been adopted by your Governing Council and is also subject to review from time to

time. Risk rnitigation process and measures have been also formulated and clearly

spelled out in the said policy.

At present, in the opinion of the Boarcl, thcre is no such risk identified as on March 31,

2027.

10. SUBSIDIARY, ]OINT VENTURE AND ASSOCIATE COMPANY:

l'here are no subsicliaries, Joint Venture anrl Associates Companies of the Association.

11. AUDITORS & AUDITORS' REPORT:

' Pursuant to the provisions of Section 139 of the Companies Act, 201,3 and the

Companies (Auclit and Auciitors) Rules, 2074, M/s. SSAB & Associates, Chartered

Accountants, (Firm Registration No. with ICAI - 1390BBW), the Statutory Auclitors of

the. Association have been appointed for a term of 5 (five) years in the Seventh Annual

Gencral Meetir-rg of tl-re members helcl in the year 2016 and as their term will expire at

the ensuing Annual General Mceting, thus, re-appointrnent of M/s. SSAB & Associates,

Cl-rartered Accountants, (Firm ll,egistration No. v,,ith ICAI - 139088W), the Statutory

Auditors of the Association, is proposecl for another term of 5 (five) years. The

Association has received a confirmation from tl-re said Auditors that they are not

disqualified to act as the Auclitors and are eligible to l-rolcl the office as Auditors of the

Association.

There are no comments, qualifications, reservations, adverse remarks or disclaimers

macle by the Ar-rditors in their Report ancl hence no justifications or explanations are

required to be given by the Directors.

12. FRAUD REPORTING (AS REQUIRED BY THE COMPANIES AMENDMENT ACT,

2015):

The Association has adopted besi practices for fraud prevention and it follows

coniiclential, anor-r1.,n1ous reporting about fraucl or abuse to the appropriate responsible

officials of the Company. No fraud on or by the Association has been reportecl by the

Statutory Auditors.
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13. PARTICULARS OF LOANS,GUARANTEES OR INVESTMENTSi

There were no Loans, guarantees or investments ntacle by the Association pursuant to
the provisions of the Section 186 of the Companies Act, 2013 during the year under
leview.

.1,4. 
\ATEB LINK OF ANNUAL RETURN, IF ANY:

The Association is having a website ancl thus annual return of the Association will be
published on the website (http://wwW,:eeUOeAU) as anc-l when the same is prepared
after the date of the Annual General Meeting. The Annual General Meeting is
scheduled on 29th September,2021.

15. EXTRACT OF ANNUAL RETURN IN FORM MGT-9:

The extract of the Annual Rcturn has been annexeci with this Board's Report in Form
MGT-9 as Annexure - I.

1,6, RELATED.PARTYTRANSACTIOI!

All.related Party transactions that were enterecl into cluring the financial year were in
the ordinary course of the business and on the arm's length basis and the details of the
transactions with Related Party are provicled in the Company's financial statements
Note no, 15(vi). The Association has nothing to report in the prescribed Form AOC-},
hence, the same is not annexed.

17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN
EXCHANGE EARNING AND OUTGO:

In view of the nature of the activities of the Association, the relevant details pertaining
to Conservation of Energy and Technology Absorption, as required by the Section
13a(3)(m) of the Companies Act, 2073 read with Rule 8(3) of Companies
(Accounts)Rules, 2014 are Ni1.

During the previous year there was Foreign Exchange Inflow on account of Collection
frorn Value Partners i.e. Rs. 97,39,347 /- (Current Year Collection from Value Partners:
NrL).

During the previous year there was Foreign Exchange Outgo on account of Books &
Perioclicals ancl Subscriptiorr fees amounting to Rs. 75,227 / - (Current Year expenditure
on account of Books & Pcriorlicals arrcl subscription fees was N/L).
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18. MAINTENANCE OF COST RECORDS

Maintenance of cost recorcls as specifiecl by the Central Government under sub-section

(1) 9f Section 148 of the Cornpanies Act, 2013, is not applicable on the Company and

accordingly such accounts ancl records wele not macle and maintained.

DETAILS IN RESPECT OF ADEOUACY OF INTERNAL FINANCIAL CONTROLS

There is an adequate internal control system commensurate with the size of the

Compaly and the nature of its activities. The activities of the Companv do not involve

purchase of inventory and sale of goocls. The ComPany does not have any major

weakness in its interual control system.

20. DIRECTOR'S RESPONSIBILITY STATEMENT:

The Dircctor's Responsibility Statement referred to in Section 13a(3)(c) of the

Cornpanies Act,2013 shall state tl-rat:

(a) In the preparation of the annuai accounts, the applicable accounting standards

had been followecl along with propcl cxplanation relating to material departures;

(b) The Director had selectec-l such accounting policies and applied them consistently

. ancl macle juclgments ancl estimartes ihat are reasonable ancl prudent so as to give

a true ancl fair view of the state of affairs of the Association at the end of the

filar-rcial year and of tl-ie profit and loss of the Association for that period;

(c) The Director had taken proper ancl sufficient care for the maintenance of

adequate accounting records in accclrclance with the provisions of this Act for

safeguarcling the assets of the Association and for preventing and detecting

fraud and other irregularities;

(r1) The Directors hatl prepaled the annual accout-tts on a going concern basis;

(e) The Association being unlistecl, clause (e) of sub section (5) of section L34 is not

applicable; ancl

(f) The Directors hacl tlevisecl

provisions of all aPPiicable

operating effectivelY'

21,. SECRETARIALSTANDARDS:

The Association con-rplies with all applicable secretarial standards'

19.

Proper s)'stem to cl-rsure compliance with the

laws anci tirat such systems were adequate and
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22. GENERAL:

(i) There were no significant ancl material orders that were passed by the regulators

or Courts or T'riburrals impacting tl-re going concern status and the Company's

operations in future during the year under review.

(ii) The Directors of the Company have not received any remuneration during the

period under review,

(iii) The Company cticl not accept any Deposits within the meaning of the Act and as

such there are no cletails required to be furnished as required under Section 134

(S) (q) read with Rule B(5) of Chapter: IX Rules.

(i") The Association has not receivecl any complaints during the financial year 2020-

21, under the Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013 and the Association is in compliance with

. the provisior-rs relating to the constltution of Internal Complaints Committee as

1-r"ovid ecl thereu nder.

23. ACKNOIATLEDGEMENT:

The Directors express tl-reir gratitucle to all the Members, Bankers & all authorities for

their support to the Association'

For & on behalf of the Board of Directors

Indian Corrugated Case Manufacturers
Association

Date: 08tl' September, 202L

Place: Mumbai

/fut^r*V
Kirit N4ocli Rishabhkumar Agarwal

Director Director
DIN: 00167607 DIN: 00126019
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Form No.MGT-9 

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDEDON 31/03/2021 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014]  

 

 

 

I. REGISTRATION AND OTHER DETAILS 
 

i.  CIN U93000MH2009NPL196517 

ii.  Registration Date 16/10/2009 

iii.  Name of the Company Indian Corrugated Case Manufacturers 

Association 

iv.  Category/Sub-Category of the Company Section-8 Company, Limited by Guarantee/ 

Indian Non-Government Company. 

v.  Address of the Registered office and contact details 

 
314, Veena Killedar Industrial Estate, 10/14, 

Pais Street, Byculla (West), Mumbai- 11 

Tel: +91 22 23054098 

E-mail ID: iccmaindia@gmail.com 

vi.  Whether listed company 

 
Yes/No 

vii.  Name, Address and Contact details of Registrar and 

Transfer Agent, if any 
N/A 

 

II.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 

All the business activities contributing 10% or more of the total turnover of the company shall be stated:- 

Sr. 

No. 

Name and Description of main products/ 

services 

NIC Code of the 

Product/ service 

%  to total turnover of the 

company 

Nil 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

 

Sr. 

No. 

Name And Address Of The Company CIN/GLN Holding/ 

Subsidiary 

/Associate 

% of 

shares 

held 

Appl. 

Section 

Nil 

 

i.SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
ii. Category-wise Share Holding 

mailto:iccmaindia@gmail.com
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Category of 

Shareholders 

No. of Shares held at the 

beginning of the year 

No. of Shares held at the end of the 

year 

% Change 

during the 

year 

 Dem

at 

Physical Total % of 

Total 

Shares 

Demat Physical Total % of Total 

Shares 

 

A. Promoter          

1) Indian          

a) Individual/ HUF NIL NIL NIL NIL NIL NIL NIL NIL NIL 

b) Central Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL 

c) State Govt(s) NIL NIL NIL NIL NIL NIL NIL NIL NIL 

d) Bodies Corp NIL NIL NIL NIL NIL NIL NIL NIL NIL 

e) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL 

f) Any Other NIL NIL NIL NIL NIL NIL NIL NIL NIL 

Sub-total(A)(1):- NIL NIL NIL NIL NIL NIL NIL NIL NIL 

2) Foreign          

g) NRIs-Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL 

h) Other-Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL 

i) Bodies Corp. NIL NIL NIL NIL NIL NIL NIL NIL NIL 

j) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL 

k) Any Other…. NIL NIL NIL NIL NIL NIL NIL NIL NIL 

 

Sub-total(A)(2):- 
NIL NIL NIL NIL NIL NIL NIL NIL NIL 

B. Public /Other 

than promoters 

         

1. Institutions          

a) Mutual Funds NIL NIL NIL NIL NIL NIL NIL NIL NIL 

b) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL 

c) Central Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL 

d) State Govt(s) NIL NIL NIL NIL NIL NIL NIL NIL NIL 

e) Venture Capital 

Funds 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 

f) Insurance 

Companies 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 

g) FIIs NIL NIL NIL NIL NIL NIL NIL NIL NIL 

h) Foreign Venture 

Capital Funds 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 

i) Others  

Investor 

shareholders 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 

 

Sub-total(B)(1) 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 

2. Non Institutions          

a) Bodies Corp. 

(i) Indian 

(ii) Overseas 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 

b) Individuals 

 

(i) Individual 

shareholders holding 
nominal share capital 

upto Rs. 1 lakh 

(ii) Individual 

shareholders holding 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 
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iii. Shareholding of Promoters 

Sr. 

No 

Shareholder’s 

Name 

Shareholding at the beginning of 

the year 

Shareholding at the end of the 

year 

 

  No. of 

Shares 

% of 

total 

Shares 

of the 

compan

y 

%of Shares 

Pledged / 

encumbered 

to total shares 

No. of 

Shares 

% of 

total 

Shares 

of the 

compan

y 

%of Shares 

Pledged / 

encumbered 

to total 

shares 

% change in 

shareholdin

g during the 

year 

Nil 

 

iv. Change in Promoters’ Shareholding (please specify, if there is no change) 

 

Sr. 

no 

 Shareholding at the beginning of 

the year 

Cumulative Shareholding during 

the year 

  No. of shares % of total shares 

of the company 

No. of shares % of total shares 

of the company 

 At the beginning of the year 

 

  

 

 

 

 

 

Nil 

 Date wise Increase / Decrease in 

Promoters Shareholding during 

the year specifying the reasons for 
increase 

 

Share Transfer as on 29th of Jan. 

from Winever Ind. Ent. P. Ltd. to 

Ace Inv. Ser. (I) Ltd. 

Rights Issue 

 At the End of the year 

 

 

 
v.Shareholding of top ten shareholders (other than Directors, promoters and holders of GDRs and ADRs) 

 

Sr. 

no 

 Shareholding at the beginning of 

the year 

Cumulative Shareholding during 

the year 

 For each of the top 10 

shareholders 

No. of shares % of total 

shares of the 

company 

No. of shares % of total 

shares of the 

company 

nominal share capital 

in excess of Rs 1 lakh 

c) Others(Specify) NIL NIL NIL NIL NIL NIL NIL NIL NIL 

 

Sub-total(B)(2) 
NIL NIL NIL NIL NIL NIL NIL NIL NIL 

Total Public 

Shareholding 

(B)=(B)(1)+ (B)(2) 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 

C. Shares heldby 

Custodian for GDRs 

& ADRs 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 

Grand Total 

(A+B+C) 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 
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1 At the beginning of the year  

 

 

Nil 

2 Date wise Increase / Decrease in 

Promoters Shareholding during 

the year specifying the reasons 

for increase / decrease (e.g. 

allotment / transfer / bonus/ 

sweat equity etc): 

3 At the end of the year (or on the 

date of separation, if separated 

during the year) 

 

vi.Shareholding of Directors and Key managerial Personnel 

 

Sl. 
No. 

 Shareholding at the beginning of 

the year 

Cumulative shareholding 

during the year 

 For each of the top 

Directors and KMP 
No. of shares % total shares 

of the company 

No. of shares % total shares of 

the company 

 At the beginning of 

the year 

 

 

 

 

 

Nil 

 Date wise Increase / 

Decrease in Promoters 
Shareholding during 

the year specifying the 

reasons for increase / 

decrease 
Share Transfer 

Rights Issue 

 At the end of the year 

      

 

IV. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 

 Secured Loans 

excluding deposits 

Unsecured 

Loans (Rs.) 

Deposits Total 

Indebtedness (Rs.) 

Indebtedness at the beginning 

of the financial year 

i) Principal Amount 

ii) Interest due but not paid 

iii) Interest accrued but not 

 

 

 

NIL 

NIL 

NIL 

 

 

 

NIL 

NIL 

NIL 

 

 

 

NIL 

NIL 

NIL 

 

 

 

NIL 

NIL 

NIL 

 

Total(i+ii+iii) 

 

NIL 

 

NIL 

 

NIL 

 

NIL 

Change in Indebtedness during 

the financial year 

 -  Addition 

 -  Reduction 

 

 

NIL 
NIL 

 

 

NIL 
NIL 

 

 

NIL 
NIL 

 

 

NIL 
NIL 

Net Change NIL NIL NIL NIL 

Indebtedness  at the 

end  of the financial year 

i) Principal Amount 

ii) Interest due but not paid iii) 

Interest accrued but not due 

 

 

NIL 

NIL 

NIL 

 

 

NIL 

NIL 

NIL 

 

 

NIL 

NIL 

NIL 

 

 

NIL 

NIL 

NIL 

Total (i+ii+iii) NIL NIL NIL NIL 
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V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager 

 

Sl. No. Particulars of Remuneration Name of MD/WTD/ Manager Total 

Amount 

     

1.  Gross salary 

 

(a)Salary as per provisions contained in 

section 17(1) of the Income-tax Act, 1961 

 

(b)Value of perquisites u/s 

17(2) Income-tax Act, 

1961 

 

(c)Profits in lieu of salary 

undersection17(3)Income- taxAct,1961 

 
 

NIL  

 

 

NIL 

 

 

 

 

NIL 

 
 

NIL  

 

 

NIL 

 

 

 

 

NIL 

 
 

NIL  

 

NIL 

 

 

 

 

NIL 

2.  Stock Option NIL NIL NIL 

3.  Sweat Equity NIL NIL NIL 

4.  Commission 

-  as % of profit 

-  others 

 

 

NIL 

 

 

NIL 

 

 

NIL 

5.  Others, please specify NIL NIL NIL 

6.  Total(A) NIL NIL NIL 

 Ceiling as per the Act N/A N/A N/A 
 

B. Remuneration to other directors: 

 

Sl. No. Particulars of Remuneration 
Name of MD/WTD/ Manager 

Total 

Amt. 

 Independent Directors 

·Fee for attending board committee meetings 

·Commission 

·Others, please specify 

 

NIL NIL NIL NIL 

 Total(1) NIL NIL NIL NIL 

      

 Other Non-Executive Directors 

·Fee for attending board committee meetings 

·Commission 

·Others, please specify 

 

NIL NIL NIL NIL 

 Total(2) NIL NIL NIL NIL 

 Total(B)=(1+2) NIL NIL NIL NIL 

 Total Managerial Remuneration NIL NIL NIL NIL 

 Overall Ceiling as per the Act N/A N/A N/A N/A 

C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD 

 

Sl. 

no. 

Particulars of 

Remuneration 

Key Managerial Personnel 

  CEO Company 

Secretary 

CFO Total 

1.  Gross salary N/A N/A N/A N/A 
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(a)Salary as per provisions 

contained in section 17(1) of the 

Income-tax Act, 1961 

 

(b)Value of perquisites u/s 

17(2) Income-tax Act, 

1961 

 

(c)Profits in lieu of salary 

undersection17(3)Income- 

taxAct,1961 

2.  Stock Option N/A N/A N/A N/A 

3.  Sweat Equity N/A N/A N/A N/A 

4.  Commission 

-  as % of profit 

-  others, specify 

N/A N/A N/A N/A 

5.  Others, please specify N/A N/A N/A N/A 

6.  Total(A) N/A N/A N/A N/A 

 

VI. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: 

 

Type Section of 

the 

companies 

Act 

Brief 

description 

Details of Penalty/ 

Punishment/Compounding 

fees imposed 

Authority[RD 

/NCLT/Court] 

Appeal 

made. If 

any(give 

details) 

A. Company 

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

B. Directors 

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

C. Other Officers In Default 

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

 

 

 

       

For & on behalf of the Board of Directors 

Indian Corrugated Case Manufacturers Association 

 

 

       Sd/-    Sd/-  

 

Kirit Modi               Rishabhkumar Agarwal 

(Director)                      (Director) 

(DIN: 00167607)               (DIN: 00126019) 

Date: 8th September, 2021                  

Place: Mumbai  
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Chartered Accountants

MUMBAI .PUNE.KOLKATA

lndependent Auditors' Report
To the Members of lndian Corrugated Case Manufacturers Association

Report on the Audit of the Financia! Statements

Opinion

We have audited the accompanying financial statements of lndian Corrugated Case
Manufacturers Association ("the Company"), which comprise the balance sheet as at 31st
March 2021,hhe statement of lncome and Expenditure, the statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in lndia, of the state of affairs of the Company
as at 31st March, 2021, its deficit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifled under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements

. section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

lnformation other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, considerwhether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

ffih
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in lndia, including the
accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sutficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

ffih
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements' represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matterJ that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Requirements of the Companies (Auditors' Report) Order, 2016 (the "Orde/') issued
by the Central Government of lndia in terms of section 143(11) of the Act, are not
applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of lncome and Expenditure and the Cash
Flow Statement dealt with by this Report are in agreement with the books of
account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2021,taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 lrom being appointed as a director in terms
of Section 164 (2\ of the Act.

ffih
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According to information and explanations given to us together with our audit
examination, reporting with respect to the adequacy of the internal financial
controls with reference to financial statements in place and the operating
effectiveness of such controls is not applicable on the company.

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us:

i. The Company have pending litigatlons that may impact its flnancial position in
its Financial statements - refer note no. 15(i) of the financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

Place: Mumbai
Date: OB'Oq. 2-O2-l

For SSAB & Associates
Chartered Accountants

Registration No: I 39088W.

Partner
Membership No. 165608

U Dl N : 2-t I 658o8: ft A *A ftS e z+e

RahulJain



lndian Gorrugated Case Manufacturers Association

Balance Sheet as at 31st March 2021
(Amount in

Particulars Note No.
As at 31st

March 2021

As at 31st
March 2020

EQUITY AND LIABILITIES

(1) Corpus funds
(a) Corpus Fund

(b) Reserves and surplus

(2) Currentliabilities
(a) Other current liabilities

(b) Short term Provision

TOTAL

il. ASSETS

Non Current assets

(a) Property, Plant & Equipment

(i)Tangible assets

(b) Long term loans & Advances

Current assets

(a) Cash and Bank Balance

(b) Other current assets

(1)

7

I

I
10

(2t

TOTAL

24,00,000

2,02,57,086

23,00,000

2,56,72,059

2,26,57,086 2,79,72,059

4,20,707 13,35,313

14,94,110

4,20,707 28,29,423

2,30,77,793 3,08,01,482

11,968

50,67,456

1 7,1 99

50,05,528

50,79,424 50,22,727

1,73,09,120

6,89,249

2,52,38,670

5,40,085

1,79,98,359 2,57,78,755

2,30,77,793 3,08,01,482

The accompanying notes are an integral part of the financial statements

As per our report of even date

For SSAB & Associates For & on behalf of the board

Chartered Accountants

Rahul Jain

Partner

Membership No. 165608

Place: Mumbai

Date: o9'@'Zr2)

Kirit N Modi

Director

DIN: 00167607

L!,-.e
Rishabhkunilr Agarwal

Director

DIN: 00126019

Firm Registration ASSO..:\,_\:'-/
FRN:

1 39088v/
Mumbai

.t
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lndian Corrugated Case Manufacturers Association
CIN: U93000MH2009NPL196517

Statement of lncome and Expenditure for the Year Ended 31st March 202i
(Amount in

Particulars Note No.

I lncome

Revenue from operations

Other lncome

Total lncome

ll Expenditure

Finance costs

Depreciation and Amortization expenses

Other expenses

Total Expenditure

,,, Surplus/ (Deficit) before tax from continuing
operations (l-ll)

Prior period items lncome/(Expense)

Surplus/ (Deficit) before tax(lll+lV)

Tax expense:

Current tax

Provision for lncome tax Earlier year

Surplus/ (Deficit) for the year (V-Vl)

16,04,000

18,55,065

1,78,08,347

12,84,312

9,375

18,121

1,24,76,155

(6,64,s92)

65,89,009

65,89,009

The accompanying notes are an integral part of the financial statements

As per our report of even date

For SSAB & Associates

Chartered Accountants

Membership No. 165608

Place: Mumbai

Date: 9$.9{.o^'t I

For & on behalf ofthe board

L-.L'. rQ
Rishabhkum5r Agarwal

Director

DIN:00126019

ffi\A,w
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Kirit N Modi

Director

DIN:00167607

#reiO;/ FRN \If risdbeu, )I
Jain



!ndian Corrugated Case Manufacturers Association
CIN : U93000MH2009NPL19651 7

Cash Flow Statement as at 31st March 2021
(Amount in ?)

Particulars As at 31st
Itllare-h 2O21

As at 31st
Mereh 2O2O

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Surplus before tax as per Statement of lncome & Expenditure

Adiusted for:

Finance Cost

lnterest lncome

Depreciation

Operating surplus before working capital changes

Adiusted for:

Trade and Other Receivables

Trade and Other Payables

Cash Generated from Operations

Taxes Paid

Net Cash from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES

lnterest lncome

Acqrisition/Purchase of Fixed Asset

Net Cash (Used in) / Generated from lnvesting Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Entrance Fees from New Members

Finance Cost
Net Cash (Used in) / Generated from Financing Activities

Net (Decrease) / lncrease in Cash & Cash equivalents

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents

(47,50,382)

504

(7,94,388)

5.231

65 89 009

9,375

(11,74,312)

18,121

(55,39,035)

(2,1 1 ,093)

(9,14,606)

54,42,193

(37,586)

40.849

-66,64,734

(21,58,700

54,45,456

(22.89.326\

(88,23,434) 3'l ,56,130

7,94,388 11,74,312

(16,520

7,94,388 11,57,792

1,00,000

(504

1,80,000

(9.375)
99,496 '1,70,625

(79,29,550

2,52,38,670

44,84,547

2.07.54j23
1,73,09,120 2,52,39,670

As per our report of even date

For SSAB & Associates

Chartered Accountants

Rahul Jain

Partner

Membership No. 165608

Place: Mumbai

Date: O&'&.292-l

For & on behalf ofthe board

4t*
Kirit N Modi

Director

LQr,-p
Rishabhkumar Aganival

Director

DIN:00167607 DIN:00126019

ffi
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!ndian Corrugated Case Manufacturers Association
CIN: U93000MH2009NPL19651 7

Notes to the Financial Statements

'|.. Company Overview
lndian Corrugated Case Manufacturers Association ("the Company") was incorporated in lndia on 16th October 2009

a company under Section 25 of the Companies Act,1956. The primary focus of the Company is to promote the
interest of public by increasing the uses of corrugated products as a cheaper alternative for domestic use. The

is also registered u/s 12AA of lncome Tax Act, 1961 .

2. Significantaccounting policies

Basis of preparation
financial statements of the Company have been prepared in accordance with generally accepted accountng

principles in lndia (lndian GAAP) to comply in all material respect with the accounting standards notified under the
(Audit and Auditors) Rules,2014 and the relevant provisions of the Companies Act,2013. The financial

statements have been prepared on the accrual basis under the historical cost convention. The accounting policies

in the preparation of the financial statements are consistent with those followed in the previous year.

B. Use of estimates
The preparatlon of the financial statements requires the management to make estimates and assumptions considered
in the reported amounts of assets and liabilities (including contingent liabilities) as of the date of the financial
statements and the reported income and expenses during the reporting period. The management believes that the

imates used in preparation of the financial statements are prudent and reasonable. Future results could differ from
these estimates and the differences between the actual results and the estimates are recognised in the periods in

ich the results are known/materialise.

Gorpus Fund
Entrance Fees received by the company are one-time fee applicable to all entities desirous of becoming members of
the association and accordingly classified as "Corpus Fund "in the Balance Sheet of the Company.

D. Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. ln addition, the following criteria must also be met before revenue is recognised.
Subscription Fees is an annual fee payable by all the members of the association and accordingly classified as
revenue receipt in the lncome & Expenditure Account of the association.

Participation fees received in foreign exchange is recognised as per AS 9 and any foreign exchange difference on
realisation is charged to P & L account in accordance with AS 1'l of lCAl.

lnterest on Fixed Deposit is recognised on accrual basis.

E. Fixed Assets
Fixed Assets are stated at acquisition cost including directly attributable cost for bringing the assets to its working
condition for its intended use less accumulated depreciation.

F. Depreciation
The depreciation has been provided as per Straight Line Method on the basis of useful life as prescribed under
Schedule - ll of Companies Act 2013.

G. lncome tax
Provision for tax is made for the current accounting period (reporting period) on the basis of the taxable profits
computed in accordance with the lncome Tax Act. 1961.

H. Provisions and contingencies
A provision is recognised when the Company has a present obligation as a result of past events and it is probable that
an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made.

are not discounted to their present value and are determined based on the best estimate required to setfle

obligation as at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect

current best estimate. Conti in the notes.
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\,lote 3

Sorpus Fund
,articulars 31.03.2021 31.03.2020

(
Entrance fees from members
Opening Balance

Add: Received during the year
23,00,000

'1,00,000
23,00,000

The company has recelyed fees from its members as an entrance fees fa
contributions are non- refundable in nature and are broadly towards the a

tr the association. The said

'rganisation's capital contribution

in the statement of lncome & Expenditure
as per the last financial statement

surplus in the statement of lncome & Expenditure

for Tax (Net of Taxes Paid)
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As at '1st April 2019

Addition during the year

Disposal during the year

As at 31st March 2020

Addition during the year

Disposal during the year

As at 31st March 2021

As at 1st April 201 9

Charged for the year

Disposal during the year

As at 31 st March 2O2O

Charged for the year

Disposal during the year

As at 31 st Match 2021

cl Net Block
As at 31st March 2O2O

As at 31st March 2021

(a) Balances with banks
(b) Cash on Hand

(a)Fixed deposit with bank (maturity upto 1 year)
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I nd ian Gorrugated Case Man ufactu rers Association

Notes to Financial Statements

Voluntary Subscription Fees

from Value Partners

10,51,000

6,18,000

1,61 ,39,347

11 ,7 4,312

to Auditors (refer note 15 (iv))

Seminar expenses
Society Maintenace Charges
Subscription Fees paid
Travelling Expenses

18,97,204
25,000
u,225

25,85,000
11,939

3.97,740

55,660
21,52,138

808
8,50,861

6,690

24,076

so,rzr

25,000
3,81 ,761
5,00,000

32.280
6,00,000

14,56,162
2,17,560

66,020
1,57,684

17,28,000

8,10,340
6,500

63,13,386
29,576
15,227

1 ,1 9,880
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i) Contingent Liabilities provided for as at the year end as follows:-

" The Amount tax of Rs 22,98,1001 and 24,85,650/- has been paid for Assessment Year 2015-16
and 201 6-1 7 respectively under protest.

ii) As per the information available with the Company, Sundry Creditors do not include any amount due
Micro, Small and Medium Enterprises registered under "The Micro, Small and Medium

Development Act" as at 3'1st March, 2021

iii) Previous years figures have been regrouped or rearranged wherever considered necessary as per revised
schedule lll of the Companies Act, 2013

Assessment Year
2014-15

a) for Statutory Audit
b) for Tax Audit
c) for other services

a) Earninos in Foreion Exchanoe
Collection from Value Partners (net of Forex Loss)

Other lncome
b) Exoenditure in Foreion Exchanoe

Books & Periodicals
Subscription Fees

vi) Related Party Disclosure as perAS-18

As per our report of even date
For SSAB & Associates For & on behalf of the board

Related Party Relationship
Kirit Modi

Kirit Modi HUF

Key Managerial Personnel (KMP)

HUF in which KMP is member

Nature of Transaction (irit Modi HUF
Rent Paid
Current Year
Previous Year

8,50,861

8,10,340

Chartered

oate:06.09.2AZl

Kirit N Modi

Director
DIN:00167607
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